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Here’s some 
extra information 
to help you 
understand your 
Mercer KiwiSaver 
scheme Annual 
Statement.

MERCER PROTECT 
can help your KiwiSaver 
account grow, if you are 
unable to
KiwiSaver contributions are important 
because they help your account grow and 
over time it all adds up.

What if you were unable to work due to ill 
health or because you were made redundant? 
It is not something we like to think about, 
but it can happen to anyone. That’s why we 
thought it was important for our KiwiSaver 
customers to be able to protect their 
KiwiSaver contributions with SaverProtect. 

The Mercer personal insurance policies are underwritten by Cigna Life Insurance 
New Zealand Limited. Information in this brochure is only a summary of the key 
features of the insurance policies. We recommend that you read the policy 
wordings for full product information, terms and conditions apply to all Mercer 
Protect insurance policies. Take advice from a financial adviser if you are unsure 
what action to take.

This document was prepared by Mercer (N.Z.) Limited the Manager of the 
Mercer KiwiSaver scheme.© 2016 Mercer (N.Z.) Limited.

Call us on 0508 637 237 or visit 
www.mercerkiwisaverscheme.co.nz

Information about awards and ratings can 
be found at www.mercer.co.nz/awards 

LIFEPROTECT 
Cover up to $1,000,000, 10% healthy 
living discount, early pay out for 
terminal illness and optional critical 
illness cover.

BILLPROTECT 
Cover from $700 to $2,000 a month 
for up to six months (per claim), 
acceptance is guaranteed if you meet 
the criteria and premiums start from 
$14.95 a month.

Call us to find out more on 0508 637 237.

SAVERPROTECT 
Is a benefit included with your Mercer 
LifeProtect or BillProtect policy, if you 
are a Mercer KiwiSaver scheme customer. 
This additional benefit could help you to 
continue to receive KiwiSaver contributions 
of up to $200 per month if you are unable 
to work due to illness, injury or redundancy.



 

  
Private & Confidential 

Investor 
Savings Street 
Contributions Suburb 
Retire with More 
  

  
 
Dear Investor 

Your Mercer KiwiSaver scheme annual statement. 

 

Details of your KiwiSaver account 
Starting balance at 1 April 2015  $15,500.09 

Your contributions  $1,350.00 

Employer’s contributions  $0.00 

Transfers in  $0.00 

Kick-start contribution  $0.00 

Member tax credits  $521.43 

Investment earnings  $577.23 

Member fees  ($21.60) 

Withdrawals  ($0.00) 

Closing balance at 31 March 2016  $18,000.15 
 

Your investment details 
Investment option(s) Units Unit price Value 
Mercer Balanced 2832.56022 1.28330 $3,635.02 

Mercer Cash 1552.09616 1.27260 $1,975.20 

Mercer Conservative 1687.45959 1.41090 $2,380.84 

Mercer Growth 2366.12234 1.03270 $2,443.49 

Mercer High Growth 3738.90104 1.19790 $4,478.84 

Mercer Moderate 1564.64705 1.03610 $1,621.14 

Mercer Shares 1585.24106 1.03620 $1,642.62 

Total investment value $18,000.15 

Your balance at 
31 March 2016 

$18,000.15 

Your member number: 111111 
Your current PIR: 28% 

Date you joined this scheme: 1 January 2000 

 

Fees deducted from 
investment earnings 
during the year 
$94.27 

 

 

Your account history 

 
Balance at 31 March for the 
last five years. 
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ANNUAL STATEMENT
In your Annual Statement and PIE tax statement 
you’ll find information about your Mercer 
KiwiSaver scheme account for the Scheme 
financial year from 1 April 2015 to 31 March 2016. 

This guide will help you check your personal 
information is correct and find key information 
about your account.  

Glossary
Make sure to read 
through the ‘Glossary’ 
section for an 
explanation of the 
terms used in your 
Annual Statement. 
More terms can be 
found on the website

Checklist
Your annual checklist

Your PIE tax 
statement contains 
information Inland 
Revenue may require 
if you are filing a tax 
return

PIR rate
As long as your PIR 
was correct, you won’t 
need to make any 
further tax payments or 
include your PIE income 
in any annual tax return 

Net PIE Tax Paid / 
refunded
This amount has already 
been included in the 
investment earnings 
figure on page 1 of your 
Annual Statement
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Member Number: xxxxx    3 of 3 

PIE tax statement for Investor for the year ended 31 March 2016  
Tax summary at 10.5%PIR 17.5%PIR  28%PIR Total 

PIE Taxable income / (loss) $0.00 $0.00 $268.84 $268.84 

Gross PIE tax payable / (refundable) $0.00 $0.00 $75.19 $75.19 

Tax credits $0.00 $0.00 $39.72 $39.72 

Net PIE tax paid / (refunded) $0.00 $0.00 $35.47 $35.47 

 

What is a PIE and PIR? 
A Portfolio Investment Entity (PIE) is a form of investment that 
allows a tiered tax rate to be applied to members. These tax rates, 
called Prescribed Investor Rates (PIR), are based on your income 
and investment earnings. 
 
The tax you pay on your investment earnings from the scheme is 
calculated at either 10.5%, 17.5% or 28% depending on the PIR 
you have advised to Mercer. If you did not tell us your PIR or you 
are not a New Zealand tax resident, the top PIR of 28% has been 
applied. 
 
Your share of any PIE tax payable has been included in the net 
price shown in your investment summary. 
 
You should review your PIR at least once a year and update it if 
required by either signing into your account on 
mercerkiwisaverscheme.co.nz  or calling us on 0508 637 237. 
 
Please refer to the investment statement, sign in to 
mercerkiwisaverscheme.co.nz or contact Inland Revenue for 
further information about your PIR. 
 
 
 
 
 
 

 

 

How are the above amounts calculated? 
 
PIE taxable income / (loss) 
This is the proportion of your investment earnings that is subject to 
taxation. Not all investment earnings are taxed and the amount of 
tax payable will depend on the tax treatment of the various asset 
types within the investment option(s) you have selected.  
 
 
 

Gross PIE tax payable / (refundable)  
PIE taxable income / (loss) which has been multiplied by your PIR. 
For example, if your PIE taxable income is $100 and your PIR is 
28%, your gross PIE tax payable will be $28. 
 
Tax credits  
These are created when tax is paid on investment earnings before 
they are paid to the scheme. These credits are then used to offset 
your tax liability. 
 
Net PIE tax paid / (refunded) 
The net tax paid on your behalf or the net tax refunded to your 
account. 
 
Why does my taxable income figure differ from my investment 
earnings figure on page one? 
The PIE taxable income figure shown in the above table, is the 
proportion of your investment earnings that is subject to taxation 
and it may differ from the total investment earnings shown on page 
one. 
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Glossary  
Here you will find some useful additional information about the terms used in this annual statement. 
 

Balance 
Value of your KiwiSaver investment as at the date shown, 
calculated by multiplying the number of units for each of your 
investment option(s) by their unit price. Check out your current 
balance by signing into mercerkiwisaverscheme.co.nz. 

Employer’s contributions 
Contributions made by your employer to your KiwiSaver 
account. The minimum employer contribution rate is 3%, 
however your employer can choose to contribute 4% or 8%. If 
you change jobs please ensure you let your new employer know 
that you are a KiwiSaver member. 

Fees deducted from investment earnings 
The Investment Management fees, the member services fees 
and the Trustee fees are percentage based fees, which are 
deducted from the investment earnings. These fees are paid to 
the Investment Managers, the Trustee and the Manager of this 
scheme. The fees shown on page one are after tax at your 
Prescribed Investor Rate (PIR). 
Please refer to your scheme's Investment Statement for more 
details. 

Investment earnings 
Any income or losses achieved by your investment minus the 
tax at your PIR and minus the Investment Management fees 
and the Trustee fee.  

Investment option(s) 
The Mercer KiwiSaver scheme offers you a choice of seven 
investment options. You can choose to invest in one or a 
combination of these investment options. 
The investment option(s) shown in this statement were either 
chosen by you or, if you have not made a choice, you were 
allocated into the default Mercer KiwiSaver Conservative 
investment option. To change your investment options sign in to 
your account on mercerkiwisaverscheme.co.nz or call us on 
0508 637 237. 

Kick-start contribution 
If you joined KiwiSaver between 1 April and 21 May 2015, the 
Government gave you a one-off payment of $1,000 to kick-start 
your savings. This money is generally deposited into your 
account three months after you have joined. If you joined on or 

after 22 May 2015, you were no longer eligible for this incentive 
as it was removed by the Government. 

Member fee 
A monthly fee which covers costs of day to day administration of 
your KiwiSaver account. The fees shown in this statement are 
shown after tax has been deducted from them at your PIR. 

Member tax credits 
An annual contribution received from the Government, if you are 
also contributing to your KiwiSaver account. The Government 
may pay 50c for each $1.00 you contribute, up to a maximum of 
$521 every KiwiSaver year which runs 1 July to 30 June 
(eligibility criteria apply).  
Member tax credits are only paid to eligible members whose 
principal place of residence is New Zealand, with the exception 
of some Government employees and some people working 
overseas for charities for a token payment.  

Transfers in 
Amounts transferred in to the Mercer KiwiSaver scheme from 
another superannuation plan or if you transferred from  another 
KiwiSaver scheme during the year. 
This figure may also include transfers from an Australian 
Complying Superannuation Fund under the Trans-Tasman 
Portability arrangements. 

Your contributions 
Contributions deducted from your salary or wages or paid 
directly by you (or on your behalf) to your KiwiSaver account. 
This amount includes any voluntary contributions you may have 
made over and above the minimum contributions amount of 3%.  

Units and unit prices 
Any contribution that you make to the scheme buys units in the 
investment options selected at a unit price that is calculated for 
that particular day. 
Unit prices shown in your annual statement are after tax. 
When investment returns are positive, the unit price will go up. 
When investment returns are negative, the unit price will go 
down. 

Withdrawals 
Amount withdrawn by you from your KiwiSaver account during 
the year to 31 March.

Checklist  
Here you can find some useful reminders to ensure you are on track to a better retirement. 

 

! SIGN IN TO MY ACCOUNT 
at mercerkiwisaverscheme.co.nz using member number 
111111 and PIN. 

! CHECK CONTACT DETAILS 
Update details online at mercerkiwisaverscheme.co.nz.  
Address:   
  
  
Email:  
Mobile phone:  
After hours phone:  
Day time phone: Not Supplied 

! CHECK MY AGE  
If incorrect, please call us on 0508 637 237. 
Age at 31 March 2016: 42 

 

! CHANGE MY NAME (if applicable) 
Please read ‘Confirmation of identity’ guide available on 
mercerkiwisaverscheme.co.nz, under the ‘Documents & 
Forms’ tab. 
Full name:   

! REVIEW MY INVESTMENT STRATEGY 
If required update your investment options on 
mercerkiwisaverscheme.co.nz. To ask to speak with one 
of our QFE advisers please call us on 0508 637 237. 

! REVIEW MY CONTRIBUTION AMOUNTS  
Sign in to your online account at 
mercerkiwisaverscheme.co.nz. 

 

 

 

 

Your member number 
Have this handy if you ever 
need to contact us or sign in 
to the website

Your current PIR
The tax rate we hold for you. 
It is used to calculate tax on 
your investment earnings

Your balance
The value of your account at 
the end of the Scheme year

Your account history 
Sign in to your online account 
to view balances from earlier 
years

Details of your  
KiwiSaver account
This shows what happened 
to your account over the 
12 month period. See the 
glossary on page 2 of your 
statement for an explanation 
of the terms

Your investment details
This is where your savings 
were invested at the end of 
the Scheme’s financial year

Fees deducted from  
investment earnings 
Your share of fees paid to the 
Scheme Manager, Investment 
Managers and the Supervisor. 
Member (administration) fees 
are not included and are 
shown separately

ANNUAL STATEMENT

PIE TAX STATEMENT

Don’t wait for the next Annual Statement, sign in to 
your account at www.mercerkiwisaverscheme.co.nz 
today and check how you are tracking this year. 
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